MOLD TOWN COUNCIL
Minutes of the meeting of Mold Town Council Policy and Audit Committee held at the Town Hall on Monday 16th September 2019.
PRESENT: 

Councillors: Haydn Bateman (Chair), Teresa Carberry, Bryan Grew, Anthony Parry, with the Clerk and Finance Officer.

Apologies: Councillor Geoff Matthias and Sarah Taylor
5.
DECLARATION OF INTERESTS
There were no declarations of interest.
6.
MINUTES

Resolved:  It was resolved that the minutes of the meeting of the Policy & Audit Committee held on 10th June 2019 be received and approved as a correct record.

7.
 FINANCIAL REGULATIONS
Members noted the current Financial Regulations of the Council were approved and adopted in March 2018.   The Committee, having considered the report and the documentation, agreed to recommend their approval to the Council at its meeting on 26th June to allow the external audit to proceed.
The Clerk advised that new Model Financial Regulations had been prepared by NALC and One Voice Wales and went through each paragraph that had been affected by the update.  Members agreed to the amendments noting that some areas that were discretionary, particularly relating to sums of money that the Town Council should look to adopt the highest sums of money where there were differences between the existing Financial Regulations and the new Model regulations.  Members also agreed to recommend an increase in the amount of petty cash held, currently £150, increasing to £300 to allow for periods when petty cash is used for events.


Resolved:  It was resolved that subject to the observations made by    members that the Model Financial Regulations be recommended for approval by the Town Council
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