MOLD TOWN COUNCIL
Minutes of the meeting of Mold Town Council Policy and Audit Sub Committee held at the Town Hall on Monday 12th September 2016.

PRESENT: 

Councillors: Haydn Bateman (Chair), Geoff Matthias, and Geoff Collett, Bryan Grew, Phil Thomas with the Clerk and Finance Officer.

Apologies: Councillor Richard Brookes 
5.
DECLARATION OF INTERESTS
There were no declarations of interest.
6.
MINUTES

Resolved:  It was resolved that the minutes of the meeting of the Policy & Audit Committee held on 19th May 2016 be received and approved as a correct record.

7.
 FINANCIAL REGULATIONS
The Committee considered the previously circulated Model Financial Regulations following the introduction of the Public Contracts Regulations 2015.  The document identified through track changes the amendments that had been made, which the committee were satisfied with and agreed to recommend to full council for adoption.  
In addition the Committee reviewed the optional wording contained within the [square brackets] to ensure they were satisfied with the wording or values contained within the brackets, as was good practice to do so.  The Clerk advised that the value of £750 listed paragraph 6.18 should be amended as the amount of cash that could actually be withdrawn with the debit card at a cash point was only £300 per day, which is set by the bank.  The Committee agreed that based on this information the value should be changed to £300.  This was the only amendment that the Committee would recommend to full council.
Resolved:  It was resolved that:

a) the amended Financial Regulations as detailed above be recommended to the Town Council.
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